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A Philosophical Exploration of the Question of “the Transformation from Money to
Capital” in Marx’s Capital
Wu Meng

Abstract: If limited in Marx’s Capital itself when we try to understand the question of the transformation
from money to capital, we have to face three “blanks” that Marx didn't explain : Why is G-W-G set as the start
point of the analysis of this question ? Why does the seemly formal expression G-W-G contain the demand of
“necessity”? Why must G as the prepaid money go back to itself with W (commodity) as its mediation ? In this
article, we will demonstrate that only through re-reading Marx’s Grundrisse and viewing this text and Capital as
a whole ,which altogether exhibit Marx’s method of “form-analyzing”, can we fill the blanks and find that Marx’s
text about this question is self-consistent, and that the conceptual transformation from money to capital isn’'t the
result of the development of a linear history, nor the development of Hegelian dialectics, but the theoretical result
of Marx’s applying his unique method of form-analyzing in his critique of political economy.

Key words: Capital, money, capital, Grundrisse
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